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Asia’s contribution to World GDP and Presence in Indices
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Asia as a % of World GDP

World GDP (Current USD Bn)

Asia GDP (Current USD Bn)

Asia GDP as a % of World GDP

26%

Global Aggregate Bond Index Asia %

Asia as a % of Global Aggregate Bond Index

Source: Bloomberg Composites and IMF/World Bank, Sep 2024. For illustrative purposes only.

Perspectives from Asian Financial Markets Market resilience in Asia2



Asian USD Bonds and Asian Local Currency Bonds

Asia USD Hard Currency Bonds Outstanding Asia Local Currency Bonds Outstanding

Source: Bloomberg, JPM and Markit, Sep 2024. For illustrative purposes only.
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Strong Net Debt Position 

Lower Debt/GDP ratio in EM Asia Default rate Asia Corporates

Source: Bloomberg, IMF and BOFA, Sep 2024. For illustrative purposes only.
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Debt to GDP in Asia vs G7

Emerging and Developing Asia

Major advanced economies (G7)
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Performance amidst volatility 

Asian Fixed Income Outperforming Global Asia Fixed Income lower vol vs Global EQ and Bonds

Source: Bloomberg and JPM, Sep 2024. Past performance is not a reliable indicator of future returns. For illustrative purposes only. 
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Proactive policymakers

Fiscal consolidation in EM Asia Decisive Monetary Policy Action

Source: Bloomberg and IMF, Sep 2024. For illustrative purposes only.
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Spotlight on Local

Lower Volatility of Asian Bonds vs Developed Inflation well contained

Source: Bloomberg, Sep 2024. Past performance is not a reliable indicator of future returns. For illustrative purposes only. 
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New Opportunities to enhance resilience

Increased Issuance of Asia Pacific GSS+ Bonds Room for Greater Global Ownership of India

Source: Source: Climate Bonds Initiative, CCIL India and ADB Asianbondsonline, Sep 2024. For illustrative purposes only. 

Perspectives from Asian Financial Markets Market resilience in Asia8

0

100

200

300

400

500

600

700

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

GSS Bond Issuance in 2023

Africa Asia-Pacific Europe

Latin America North America Supranational

0

5

10

15

20

25

ID JP KR MY PH TH IN

% Foreign Ownership of Local Government Debt



Important and Legal Information

This document is issued by Amundi Singapore Limited (Company Registration No. 198900774E) who is regulated by the Monetary Authority of Singapore. 

This document is for information only, is not a recommendation, financial analysis or an investment advice and does not constitute a solicitation, invitation or 

offer to purchase or sell any product. The information contained in this document is intended for general circulation without taking into account the specific 

investment objectives, financial situation or particular needs of any particular person. The information contained in this document is as at 3 October 2024 

except where otherwise stated. The information contained in this document has been obtained from sources believed to be reliable but has not been 

independently verified, although Amundi and its affiliated companies (collectively “Amundi”) believe it to be fair and not misleading. Opinions expressed in 

this document are subject to change without notice. Amundi does not accept liability whatsoever whether direct or indirect that may arise from the use of 

information contained in this document. Amundi and its associates, directors, connected parties and/or employees may from time to time have interests and 

or underwriting commitments in the securities mentioned in this document. Past performance and any forecasts made are not necessarily indicative of the 

future results. Any forecast, projection or target is indicative only and is not guaranteed in any way. All investments involve risks and the amount received 

from such investments may be less than the original invested amount. Amundi does not guarantee that all risks associated to the securities mentioned 

herein have been identified, nor does it provide advice as to whether you should enter into any transaction. This document is solely for issue in permitted 

jurisdictions and to persons who may receive it without breaching applicable legal or regulatory requirements. The information contained in this document 

shall not, without prior written approval of Amundi Singapore Limited, be copied, reproduced, modified, or distributed, to any third person or entity in any 

country. This document is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services in the 

United States or in any of its territories or possessions subject to its jurisdiction to or for the benefit of any U.S. Person (as this term is defined in SEC 

Regulation S under the U.S. Securities Act of 1933).

This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.
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